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SCOUT ASSOCIATION OF HONG KONG
EAST KOWLOON REGION

FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH, 2022

T8ROk E G ST
CHEUNG & CHEUNG
Certified Public Accountants (Practising)

Independent Honorary Auditor's report to the council of Scout Association of Hong Kong 1
- East Kowloon Region
(Registered under Rule 4.2 of the Policy, Organisation and Rules of Scout Association of Hong Kong)

Opinion
We have audited the financial statements of Scout Association of Hong Kong - East Kowloon Region ("the region")
set out on pages 3 to 20, which comprise the statement of financial position as at 31st March, 2022, the statement of
income and expenditure, the statement of changes in funds and reserves and the statement of cash flows for the year
then ended and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the region as at 31st
March, 2022 and of its financial performance and cash flows for the year then ended in accordance with the Hong
Kong Financial Reporting Standards ("HKFRSs") issued by the Hong Kong Institute of Certified Public Accountants
("HKICPA") and have been properly prepared in iance with the Policy, Organisation and Rules of Scout
Association of Hong Kong.

Basis for opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") issued by the HKICPA.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the region in accordance with the HKICPA's
Code of Ethics for Professional Accountants ("the Code"), and we have fulfilled our other ethical responsibilities
in accordance with the Code. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than the financial statements and auditor's report thereon

The Regional Executive Committee is ible for the other i ion. The other i i ises all
the information included in the annual report, other than the financial statements and our honorary auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other i ion is materially i i with the financial or our
knowledge obtained in the audit of otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of the Regional Executive Committee and those charged with governance for the financial
statements

The Regional Executive Committee is responsible for the preparation of the financial statements that give a true
and fair view in accordance with HKFRSs issued by the HKICPA and the Policy, Organisation and Rules of Scout

CHEUNG & CHEUNG Association of Hong Kong, and for such internal control as the Regional Executive Committee determines is
necessary to enable the preparation of the financial statements that are free from material misstatement, whether
CERTIFIED PUBLIC ACCOUNTANTS 3 Prep
due to fraud or error.
HONG KON

ONG In preparing the financial statements, the Regional Executive Committee is responsible for assessing the region's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Regional Executive Committee either intends to liquidate or to cease
operations, or have no realistic alternative but to do so.
Those charged with are ible for ing the region’s financial reporting process.

20/F., Kam Sang Building, 57 Des Voeux Road Centrsl, Hong Kong  TelZS411718 Faxa 17119
Independent Honorary Auditor's report to the council of Scout Association of Hong Kong 2

- East Kowloon Region
(Registered under Rule 4.2 of the Policy, Organisation and Rules of Scout Association of Hong Kong)
(Continued)

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. This
report is made solely to you, as a body, in accordance with the provision of Policy, Organisation, and Rules of
Scout Association of Hong Kong, and for no other purposes. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
HKSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decision of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise p i j and maintain
skepticism throughout the audit. We also :

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intenti issions, mi ions, or the override of internal control.

Obtaining an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of ing an opinion on the
of the region's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Regional Executive Committee.

Conclude on the appropriateness of the Regional Executive Committee's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the region's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial or, if such di: are i to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the region to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

‘We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Q\L&%i C\kwj

CHEUNG & CHEUNG

Certified Public Accountants (Practising)
Hong Kong : 31st May, 2022

CHEUNG, Shiu Wah Silver

Practising Certificate Number P07215

SCOUT ASSOCIATION OF HONG KONG 3
- EAST KOWLOON REGION
STATEMENT OF FINANCIAL POSITION AS AT 31ST MARCH, 2022

Notes 2022 2021
HKS HK$
Non-current assets
Leasehold improvements, computerisation,
furniture and equipment 3e&s 252,801.93 413,770
Current assets
Inventories 3f&9 8,437.00 10,601
Trade receivables 3n&4 266,533.37 382,881
Utility deposits and prepayments 23,805.00 30,420
Amounts due from Scout units 7 10,500,000.00 9,000,000
Cash and cash equivalents 31 1,053,637.37 2,000,189
11,852,412.74 11,424,091
Current liabilities
Trade payables and accruals 30 (16,710.30) (102,570)
Temporary receipts 30 (192,183.54) (153,100)
Amounts due to Scout units 7 (306,667.00) (208,000)
(515,560.84) (463,670)
Net current assets 11,336,851.90 10,960,421
TOTAL NET ASSETS 11,589,653.83 11,374,191
Financed by:
Internal designated funds 3i&6 10,980,774.18 10,777,855
Designated funds 3h&s 608,879.65 596,336
TOTAL FUNDS 11,589,653.83 11,374,191

The annexed notes from pages 7 to 20 form an integral part of these financial statements.

The financial statements on pages 3 to 20 were approved and authorised for issue by the Regional
Executive Committee on 31st May, 2022 and were signed on its behalf by :

Wilie—

CHOI Cheuk Hon, Walter WAN Sze Chung, Wilson
Chairman of Regional Executive Commitiee Regional Treasurer
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Analysis of the balances of cash and cash equivalents
Cash and cash equivalents 1,053,637.37

The annexed notes from pages 7 to 20 form an integral part of these financial statements.

2,000,189

SCOUT ASSOCIATION OF HONG KONG 4 SCOUT ASSOCIATION OF HONG KONG 5
- EAST KOWLOON REGION - EAST KOWLOON REGION
STATEMENT OF INCOME AND EXPENDITURE STATEMENT OF CHANGES IN FUNDS AND RESERVES
FOR THE YEAR ENDED 31ST MARCH, 2022 FOR THE YEAR ENDED 31ST MARCH, 2022
Notes 2022 2021 Designated Internal Designated
HKS HK$ Funds Funds Total
Income (note 8) (note 6) Funds
Government subventions and AHQ subsidy 4,185,628.20 4,118,764 HKS HKS HKS
Donations 272,800.00 404,120
Other income 10 729,475.70 665,046 At 31st March, 2020 575,227.87 10271,19625  10,846,424.12
Interest income 3d 242,188.25 352,771
_— Interest earned from fixed deposits 839 4,095.65 4,104.04
5,430,092.15 5,540,701
. = Interest earned from Hong Kong Scout
Expenditure .
Employment cost 1 (3:353,07920)  (3272,064) Foundation 20,000.00 328,667.00 348,667.00
Accommodation cost 13 (791,840.00) (797,640) Subsi 100,00 10000
Other operating and activities expenses 12 (1,069,710.06) (943,231) ubsidy granted -100. - +100.
(5,214,62926)  (5,012,935) Transfer from income and expenditure
account - 173,895.78 173,895.78
Surplus for the year before transfer 215,462.89 521,766 At 31st March, 2021 596,336.26 10,777.854.68  11,374,190.94
Amounts transferred from replacement 6 149,892.20 110,490
s Interest earned from fixed deposits 4339 478.86 52225
Amounts transferred (to) designated funds 8 (12,543.39) (21,108)
Amounts transferred (t0) programme and training fund 6 (22,536.01) (28,071) Interest earned from Hong Kong Scout
Amounts transferred (to) regional scout fund 6 (330,275.69) (589.077) Foundation 12,500.00 229,166.00 241,666.00
Surplus for the year retained in accumulated funds 6 - - Transfer (to) income and expenditure
account - (26,725.36) (26,725.36)
The annexed notes from pages 7 to 20 form an integral part of these financial statements. At 31st March, 2022 608,879.65 10,980,774.18  11,589,653.83
The annexed notes from pages 7 to 20 form an integral part of these financial statements.
'SCOUT ASSOCIATION OF HONG KONG 7
- EAST KOWLOON REGION
NOTES TO THE FINANCIAL STATEMENTS
SCOUT ASSOCIATION OF HONG KONG 6
- EAST KOWLOON REGION
A o 1) Organisation and activities
FOR THE YEAR ENDED 31ST MARCH, 2022 =
Scout Association of Hong Kong - East Kowloon Region was registered under Scout Association of Hong Kong under
Rule 4.2 of the Policy, Organisation and Rules of Scout Association of Hong Kong. Scout Association of Hong Kong
o o T is a body corporate with perpetual i ished under Scout Association of Hong Kong Ordinance (Chapter
otes 1005 of the Laws of Hong Kong) for the purpose of furthering and promoting the Scout Movement in the Hong Kong
HKS HKS . A )
. . Special Administrative Region (HKSAR).
Cash flows from operating activities
Cash (used in)/generated from operating activities 15 (1,125,296.96) 169,363 On cessation or dissolution of the region, Scout Association of Hong Kong would be the legal owner of all funds and
) . L eI - assets under the name of the region.
Cash flows from investing activities
(Payments) to acquire leasehold improvements, R - o
computsrisation, fumniture and equipment (63,443.00) (166,348) e (TG R DN TR ST L
Interest income 242,188.25 352,771 The financial statements include the operations of the East Kowloon Region of Scout Association of Hong Kong. The
T operations of its Districts are excluded. Its principal activities are the furthering and promoting the Scout Movement in
Cash generated from investing activities 178,745.25 186,423 the East Kowloon Region with principal place of operation located at Room 923, 9/F., Hong Kong Scout Centre,
[——— — Scout Path, Austin Road, Kowloon.
(Decrease)/Increase in cash and cash equivalents (946,551.71) 355,786 - . .
Cash and cash equivalents at 31st March, 2021 2,000,189.08 1,644,403 3) Significant accounting policies
. a) Statement of compliance
Cash and cash equivalents at 31st March, 2022 1,053,637.37 2,000,189

These financial statements have been prepared in accordance with all applicable Hong Kong Financial Reporting
Standards (HKFRSs) which includes all applicable individual Hong Kong Financial Reporting Standards, Hong
Kong Accounting Standards (HKASs) and Interpretations issued by the Hong Kong Institute of Certified Public
Accountants (HKICPA) and accounting principles generally accepted in Hong Kong and the requirements of the
Policy, Organisation and Rules of Scout Association of Hong Kong. A summary of the significant accounting
policies adopted by the region is set out below. These policies have been consistently applied to all the years
presented, unless otherwise stated.

b)

Basis of preparation of the financial statements

The basis used in the preparation of the financial statements is the historical cost basis. These
financial statements are presented in Hong Kong Dollars (HKD) which s the functional currency of the region.

The preparation of financial in ity with HKFRSs requires the Regional Executive Committee
to make j estimates and ions that affect the ication of policies and reported amounts of
assets, liabilities, income and expenses. The estimates and associated assumptions are based on historical
experience and various other factors that are believed to be reasonable under the circumstances, the results of
which form the basis of making the judgements about carrying values of assets and liabilities that are not readily
apparent from other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period, or in the
period of the revision and future periods if the revision affects both current and future periods.
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SCOUT ASSOCIATION OF HONG KONG 8
- EAST KOWLOON REGION

NOTES TO THE FINANCIAL STATEMENTS

(Continued)

3)

policies
Changes in accounting policies and disclosures
New and amended standards

The HKICPA has issued the following amendments to HKFRSs that are first effective for the current accounting
period of the region :
i) Amendments to HKFRS 9, HKAS 39, HKFRS 7, HKFRS 4 and HKFRS 16, Interest rate

benchmark reform - phase 2

SCOUT ASSOCIATION OF HONG KONG 9
- EAST KOWLOON REGION

NOTES TO THE FINANCIAL STATEMENTS

(Continued)

3)

e

policies
Leasehold i isati

furniture and equi i )

An item of leasehold imp 3 fumiture and equij is upon disposal or
when no future economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on ition of the asset as the di between the net disposal proceeds and the
carrying amount of the item) is included in the statement of income and expenditure in the period in which the
item is derecognised.

i) Amendments to HKFRS 16, Covid-19-Related Rent Concessions beyond 30th June, 2021 0 Taventories
5 - 5 P Inventories are valued at the lower of cost and net realisable value. Cost is determined using the first-in, first-out
None of these developments have had a material effect on how the region's results and financial position for the 3 A R B s B
) N s ; (FIFO) method and comprises all cost of purchases and other cost incurred in bringing the inventories to their

current or prior periods have been prepared or presented. The region has not applied any new standard or ° - ° : ; - 10 e

5 el A & 5 5 present location and condition. It excludes borrowing costs. Net realisable value is the estimated selling price in

interpretation that is not yet effective for the current accounting period. . N ) N N

the ordinary course of business, less applicable variable selling expenses.
d) Income and expenditure recognition When inventories are sold, the carrying amount of those inventories is recognised as an expense in the period in
. . 5 o which the related revenue is recognised. The amount of any write-down of inventories to net realisable value and

Income and expenditure are accounted for on an accrual basis except for donations, raffle income and fund N . . N . .

e s 5 5 3 B . all losses of inventories are recognised as an expense in the period the write-down or loss occurs. The amount of
raising activities income which are accounted for when the rights to receive payment is established. § ! e . i . !
any reversal of any write-d of inventories is as a reduction in the amount of inventories

Income not designated for any specific purpose is dealt with in the statement of income and expenditure and recognised as an expense in the period in which the reversal occurs.

transferred to the accumulated fund at the discretion of the Regional Executive Committee.

Interest income from a financial asset, excluding financial assets at fair value through income and expenditure, is ) Taxation

accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable, The region is exempted from Hong Kong Profits Tax under Section 88 of the Inland Revenue Ordinance.

which is the rate that exactly discounts the estimated future cash receipts through the expected life of the

financial asset to that asset's net carrying amount. h) Designated funds

Donation not designated for any specific purpose is utilised at the discretion of the Regional Executive i) Ng Tor Tai Scout Fund

BT The Ng Tor Tai Scout Fund is represented by funds available for provision of financial assistance for

tiviti ith the aim to devels it M it of the East Kowls Region.
e) Leasehold improvements, computerisation, furniture and equipment L GDCTAL DO SR R S 2 B L 2 e S ) S
Leasehold improvements, computerisation, furniture and equipment owned by the region located at Room 923, i) Internal designated funds
9/F., Hong Kong Scout Centre, Scout Path, Austin Road, Kowloon and other offices are maintained either at . .
g ) . i) Regional Scout Fund

nominal value or at cost to the region less and any

impairment losses (2021 - same). Regional Scout Fund is represented by funds available for provision of funds and assistance for the

Depreciation is calculated to write off the cost of individual item on a straight line method at the following annual derelopment of theSeout Ricyement injthe East KowlooniRegiom

rates : ii)  Programme and Training Fund
Leasehold improvements 20% (2021 - same) Programme and Training Fund is represented by funds available for provision of funds and assistance for
Computerisation 33.33% (2021 - same) programme and training of the Scout Movement of East Kowloon Region.

i o
Fumniture and fixtures 25% (2021 - same) iii)  East Kowloon Region Replacement Amortisation Reserves
Office equipment 25% (2021 - same)
Programme and training equipment 25% (2021 - same) The East Kowloon Region A Reserves are by the net book value of
. . hi land ! Finf . idered property, plant and equipment funded by various donors. Transfers to the replacement amortisation

At the end of each reporting period, both intemal and externs! sources of information are considered to assess reserves represent additions during the year. Transfers from the replacement amortisation reserves to the

whe&her there is any indication that an xm.paxrrngnt Ios§ recognised in prior periods for an ass_et ma:zy no longer e — represent the N charged for the year.

exist or may have decreased. If any such indication exists, to the extent that a reversal of an impairment loss

previously recognised in the statement of income and expenditure is recognised in the statement of income

expenditure. Any reversal of an impairment loss of a revalued asset in excess of the amount previously

recognised in the statement of income and i i ised in other ive income and
diture and to fund under the heading revaluation reserves.

SCOUT ASSOCIATION OF HONG KONG 10 SCOUT ASSOCIATION OF HONG KONG 1
- EAST KOWLOON REGION - EAST KOWLOON REGION
NOTES TO THE FINANCIAL STATEMENTS NOTES TO THE FINANCIAL STATEMENTS
(Continued) (Continued)
3) policies 3) policies
j)  Employee benefits m) Provisions and contingent liabilities (continued)

i) Short term employee benefits and contributions to defined contribution retirement plans Where it i not probable that an outflow of economic benefits will be required, or the amount cannot be
Salaries, annual bonus, paid annual leave, contribution to defined contribution retirement plans and the estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of outflow of
cost of non-monetary benefits are accrued in the year in which the associated services are rendered by ecoriomic benefits is remote. Possible obligations, whoss existence will only be confirmed by the scclimenice of
employees. Where payment or settlement is deferred and the effect would be material, these amounts are non-occurrence of one or more future events are also disclosed as contingent liabilities unless the probability of
stated at their present values. outflow of economic benefits is remote.

i) Pension obligations n) Trade and other receivables
The region operates a defined contribution retirement scheme under the Occupational Retirement Trade and other receivables are initially recognised at fair value and subsequently measured at amortised cost
Schemes Ordinance ("ORSO scheme") and a mandatory provident find scheme ("MPF scheme”) in using the effective interest method, less any allowance for impairment of doubtful debts, except where the

8 B P 5 g Yy pal P

Hong Kong, the assets of which are held in separate trustee-administered funds. Both the region and the receivables are interest-free loans made to related parties without any fixed repayment terms o the effect of

employees are required to S QL Lot L) discounting is immaterial. In such cases, the receivables are stated at cost less allowance for impairment of

income per month. The region has no further payment obligations once the contributions have been paid. doubtful debts.

The contributions are recognised as employee benefit expense when they are due. Prepaid contributions

are recognised as an asset to the extent that a cash refund or a reduction in the future payments is ©0) Trade and other payables

available.
Trade and other payables are initially recognised at fair value, net of transaction costs incurred and subsequently

K Leased assets measured at amortised cost using the effective interest method unless the effect of discounting would be

immaterial, in which case they are stated at cost.

At inception of a contract, the region assesses whether the contract is, or contain, a lease. A contract is, or

contains, a lease if the contract conveys the right to control the use of an identified asset font a period of time in P) Related parties

exchange for consideration. Control is conveyed where the customer has both the right to direct the use of the 8 . .

identified assets and to obtain substantially all of the economic benefits from that use. a) A person, or a close member of that person's family, is related to the region if that person :

As a lessee i) has control or joint control over the region; or

Where the contract contains lease and non-lease the region has elected not to separate ii) has significant influence over the region; or

non-lease components and accounts for each lease and any d non-lease asa iii) is a member of the key management personnel of the region or the region’s parent.

single lease component for all leases. o o ) - )

b) An entity is related to the region if any of the following conditions applies :
Payments associated with short-term leases of premises are recognized on a straight line basis as an expense 0 Th B dth ) b fthe hich h bidi "
in profit or loss. Short-term lease are leases with a lease term of 12 months or less. S e ot e B oiE (Whichinesis e Dt S i iary e
fellow subsidiary is related to the others); or
I)  Cash and cash equivalents ii) One entity is an associate or joint venture of the other entity (or an associate or joint venture of a

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and other financial member of a group of which the other entity is a member); or

institutions, and short-term, highly liquid investments that are readily convertible into known amounts of cash iii) Both entities are joint ventures of the same third party; or

and which are subject to an insignificant risk of changes in value, having been within three months of maturity at A RS . 5 S . 5 5

¥ B N ity it vent f a third enti d the oth ti ite of the third entity;

acquisition. Bank overdrafts that are repayable on demand and form an integral part of the region's cash LT T ORI XU L XL L A L S OO S

management are also included as a component of cash and cash equivalents for the purpose of the statement of v) The entity is a post-employment benefit plan for the benefit of employees of either the region or an

cash flows. entity related to the region; or
Vi) The entity is controlled or jointly controlled by a person identified in a); or
m) Provisions and contingent liabilities

Provisions are recognised for other liabilities of uncertain timing or amount when the region has a legal or
constructive obligation arising as a result of a past event, it is probable that an outflow of economic benefits will
be required to settle the obligation and a reliable estimate can be made. Where the time value of money is
material, provisions are stated at the present value of the expenditures expected to settle the obligation.

vii) A person identified in a) i) has significant influence over the entity or is a member of the key
management personnel of the entity (or of a parent of the entity); or
viii) The entity; or any member of a group of which it is a part, provides key management personnel
services to the region or to the region's parent.
Close members of a family of a person are those family members who may be expected to influence, or be
influenced by, that person in their dealings with the entity.
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NOTES TO THE FINANCIAL STATEMENTS

(Continued)

3) Signil ing policies i )
q

Impairment of assets

Other current and non-current receivables that are stated at cost or amortised cost are reviewed at the end of
each reporting period to determine whether there is objective evidence of impairment. Objective evidence of
impairment includes observable data that comes to the attention of the region about one or move of the following
loss events :

- significant financial difficulty of the debtor;

- a breach of contract, such as a default or delinquency in interest or principal payments;

- it becoming probable that the debtor will enter bankruptcy or other financial reorganisation; and

- significant changes in the technological, market, economic or legal environment that have an adverse
effect on the debtor.

If any such evidence exists, the impairment loss is measured as the difference between the asset’s carrying

amount and the present value of estimated future cash flows, discounted at the financial asset’s original effective

SCOUT ASSOCIATION OF HONG KONG 13
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NOTES TO THE FINANCIAL STATEMENTS

(Continued)

3) Signi ing policies

q) Impairment of assets (continued)
Calculation of recoverable amount

The recoverable amount of an asset is the greater of its fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. Where an asset does not generate cash inflows largely independent of those from other assets, the
recoverable amount is determined for the smallest group of assets that generates cash inflows independently (i.e.
a cash-generating unit).

Recognition of impairment losses

An impail loss is d in income and if the carrying amount of an asset, or the
cash-generating unit to which it belongs, exceeds its amount. i losses ized in respect
of cash-generating units are allocated first to reduce the carrying amount of any goodwill allocated to the
cash-generating unit (o group of units) and then, to reduce the carrying amount of the other assets in the unit (or
group of units) on a pro rata basis, except that the carrying value of an asset will not be reduced below its

interest rate (i.e. the effective interest rate computed at initial recognition of these assets), where the effect of

is made

is material. This

where these financial assets share similar risk

individual fair value less costs of disposal (if measurable) or value in use (if determinable).

characteristics, such as similar past due status, and have not been individually assessed as impaired. Future cash
flows for financial assets which are assessed for impairment collectively are based on historical loss experience
for assets with credit risk characteristics similar to the collective group.

Reversals of impairment losses
In respect of assets other than goodwill, an impairment loss is reversed if there has been a favorable change in

If in a subsequent period the amount of an impairment loss decreases and the decrease can be linked objectively ::3:;';?”'&5 EED LT (ETEAN foss inirespect Sfizooill Bnc

to an event occurring after the impai loss was ised, the impail loss is reversed through income :

and expenditure. A reversal of an impairment loss shall not result in the assets carrying amount exceeding that A reversal of an impairment loss is limited to the asset’s carrying amount that would have been determined had
which would have been determined had no impairment loss been din prior years. 0 impairment loss been recognized in prior years. Reversals of impairment losses are credited to income and

. . N . o P expenditure in the year in which the reversals are recognized.
Impairment losses are written off against the corresponding assets directly, except for impairment losses

recognised in respect of trade debtors and bills receivable included within trade and other receivables, whose
recovery is considered doubtful but not remote. In this case, the impairment losses for doubtful debts are
recorded using an allowance account. When the region is satisfied that recovery is remote, the amount

4) Trade receivables 2022 2021
HKS HKS$

considered irrecoverable is written off against trade debtors and bills receivable directly and any amounts held in Investment return allocated from Scout Unit 250,000.00 356,667
the allowance account relating to that debt are reversed. Subsequent recoveries of amounts previously charged to Trade receivables from outside parties 16,533.37 26,214
the allowance account are reversed against the allowance account. Other changes in the allowance account and U —
subsequent recoveries of amounts previously written off directly are recognised in income and expenditure. 266,533.37 382,881

The region's trading terms with its outside parties are mainly on cash basis with few pre-approved parties on credit.
The credit period for these parties is generally for a period of one month. Each of such parties has a maximum credit
limit. The region seeks to maintain strict control over its outstanding receivables. Overdue balances are reviewed
regularly by senior In view of the i and the fact that the region's trade receivables related
to a few pre-approved parties, there is no significant concentration of credit risk. Trade receivables are non-interest

Internal and external sources of information are reviewed at the end of each reporting period to identify
indications that the following assets may be impaired or, except in the case of goodwill, an impairment loss
previously recognized no longer exists or may have decreased :

= property, plant and equipment (other than properties carried at revalued amounts);
- pre-paid interests in leasehold land classified as being held under an operating lease;

- intangible assets; bearing.

- goodwill; and At 31st March, 2022, the aging analysis for trade that are neither indivi nor

- investments in subsidiaries, associates and joint ventures in the region’s statement of financial position. to be impaired is as follows :

If any such indication exists, the asset’s recoverable amount is estimated. In addition, for goodwill, intangible Neither past due nor impaired 266,533.37

assets that are not yet available for use and intangible assets that have indefinite useful life, the recoverable
amount s estimated annually whether or not there i any indication of impairment.
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(Continued)
NOTES TO THE FINANCIAL STATEMENTS
(Continued)
5)  Leasehold improvements, computerisation, furniture and equipment
Programme
Leasehold Furniture and Office and training
Improvements  Computerisation fixtures. equipment equipment Total 7) Amounts due from/(to) Scout units
HKS HKS HKS HKS HKS
At cost/written down value The amounts due (to) Scout units are unsecured, interest free and have no fixed term of repayment. The Regional
‘At 315t March, 2020 983.230.50 182406.86 20969.00 68,689.00 324,839.00 1,580,134.36 Executive Committee considers the carrying amounts of these balances approximate to their fair values.
Additions 13,500.00 41,466.00 35,072.00 - 76,310.00 166,348.00 . . .
(Written off) N (15,520.00) R N (15,520.00) The amounts due from Scout units are interest bearing, but unsecured and have no fixed term of repayment.
At31st Mareh, 2021 996730.50 208,352.86 56,041.00 68.689.00 401,149.00 1,730,962.36 i ;i i
Additions - 42,493.00 - - 20,950.00 63,443.00 8) Movements in Deﬂgnated Eends Ng D]
(Written off) - (9,440.00) . . s (9.440.00) Scout Fund
HKS
At31st March, 2022 996,730.50 241,405.86 56,041.00 68,689.00 422,099.00 1,784,965.36
At 1st April, 2020 575,227.87
Provision for depreciation
At 31st March, 2020 523,906.10 158,494.30 20,968.00 64,138.00 283,723.50 1,051.229.90 Interest earned from fixed deposits 8.39
Charges for the year 199,346.10 28,506.08 8,768.00 2,275.00 42,587.25 281,482.43 Interest earned from Hong Kong Scout
(Written back) g (15,520.00) 5 5 5 (1552000 r g Rong
Foundation 20,000.00
At 31st March, 2021 72325220 171,480.38 29,736.00 66,413.00 326310.75 1,317,192.33 Subsidy granted 1,100.00
‘Charges for the year 135,157.70 37,210.65 8,768.00 2,275.00 40,999.75 224,411.10
(Written back) - 9,440.00) - - o 9,440.00)
(Written back) [ ) & ) At 31st March, 2021 596,336.26
At31st March, 2022 858.409.90 199,251.03 38,504.00 68,688.00 367,310.50 1532,163.43
Net book value At Ist April, 2021 596,336.26
At31st Mareh, 2022 138,320.60 42,154.83 17,537.00 1.00 54,788.50 252,801.93 .
Interest earned from fixed deposits 43.39
At 31st Mareh, 2021 27347830 36,872.48 26,305.00 2276.00 74.838.25 413,770.03 Interest carned from Hong Kong Scout
Foundation 12,500.00
At 31st March, 2022 608,879.65
9) Inventories, at the lower of cost and net realisable value 2022 2021
SCOUT ASSOCIATION OF HONG KONG 15 HKS HKS
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NOTES TO THE FINANCIAL STATEMENTS Regional badges 8,052.00 10,076
(Continued) Record books 385.00 525
6)  Movements in reserves and internal designated funds Internal Designated Funds 8,437.00 10,601
Programme Replacement
and Training Regional Amortisation 10) Other income
Fund Scout Fund Reserve Total
HKS HKS HKS HKS Grants received from other government subventions - 10,410
At Ist April, 2020 1,003,528.83 8.831.263.42 436,404.00 10271,196.25 AHQ subsidy for Regional training programme 69,421.00 10,682
Courses and activities receipts 102,500.00 91,870
Transfer from/(to) statement of e A
income and expenditure 28,071.46 589,077.17 (110,490.20) 506,658.43 P e St Rk i) GENY
Golf Club subsidy 384.20 -
At 31st March, 2021 103160029 9.420340.59 32591380 10.777,854.68 Raffle proceeds 73,286.50 117,732
Sales of Scout items 5,584.00 3218
At Ist April, 2021 1,031,600.29 9,420,340.59 32591380 10.777.854.68 Sundries R 1,134
Transfer from/(to) statement of
income and expenditure 22,536.01 330,275.69 (149,892.20) 202,919.50 729,475.70 665,046
At 31st March, 2022 1,054,136.30 9,750,616.28 176,021.60 10,980,774.18
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(Continued) (Continued)
11) Employment cost 2022 2021 13) Accommodation cost 2022 2021
HKS HK$ HKS HK$
Employee compensation insurance 23,342.00 19,418 Air-conditioning and management fee 95,352.00 95,352
Provident fund contributions 250,637.90 246,973 Rates 68,788.00 66,192
Salaries 3,058,318.00 2,984,520 Rent 627,700.00 636,096
Staff medical allowances 6,823.30 6,733 —
Medical insurance 13,958.00 14,420 791,840.00 797,640
3,353,079.20 3,272,064 . . . 5
Itttk 14) Regional Exccutive Committee members' remuneration
12) Other operating and activities expenses None of the Regional Executive Committee members received or will receive any fees or other remuneration in
respect of their services rendered to the region during the year (2021 - same).
Annual general meeting 819.30 1,684
Annual report 12,200.00 12,800 15) Reconciliation of surplus for the year to cash (used in)/generated from operating activities
Bank charges 1,520.00 1,320
Cleaning 1772.80 0.864 Surplus for the year 215,462.89 527,766
Computerisation 19‘ 458.15 17.694 Non-cash adjustments to reconcile surplus for the year to cash flows :
Consumable/Non-capital assets 11,572.84 75417 L peaii) e lBel poLase
Depreciation VT RSl Interest (received) (242,188.25) (352,771)
y ’ Adjustments for :
Development expenses 464.00 256
Dfs‘:ri:[""v"m"ksh’;‘; © 20430 s Decrease/(Increase) in inventories 2,164.00 (8.464)
Blectricity SGch0 v Decrease in trade receivables 116,347.70 142,670
Fund raising activities 1 40:397' 40 7 Decrease/(Increase) in utility deposits and prepayments 6,615.00 (23,240)
Group scout leader/District commissioner seminar 3,642.83 450 (Increase) in amounts due from Scout units (1,500,000.00) (500,000)
e teaiion et X (Decrease)/Increase in trade payables and accruals (85,859.70) 97,962
Insurance 46.538.00 50139 Increase in temporary receipts 39,083.30 5,558
Licence fee 1760.00 1,760 Increase/(Decrease) in amounts due to Scout units 98,667.00 (1,600)
g“‘:‘a“d‘"g scout group award ‘;’m’gg 2};23 Cash (used in)/generated from operating activities (1,125,296.96) 169,363
ostage 472, g st
Printing and stationery 50,972.70 38,752
Programme and training expenses 194,916.88 58,783 16) Related parties transactions
Public relations expenses 6,937.70 22,902 i) Income items
Regional commissioner's projects - 26,309
Regional events 722230 69,698 During the year, income items transacted with Scout units amounted to HK$4,570,001.70 (2021 -
Registration fee to World Scout Bureau 89,658.00 94,409 HK$4,595,845). These amounts are agreed by management.
Repairs and maintenance 13,018.00 12,875 ii) Expense items
Sea activities expenses 89,685.00 38,061 ) ) ) .
Special project i 18,600 During the year, expense items transacted with Scout units amounted to HK$208,452.00 (2021 - HK$155,852).
Subsidy and grants 24,000.00 24,000 These amounts are agreed by management.
Sundries 14,585.56 7,723
Telephone 5364.19 7,632
Travelling and transportation 4,035.81 2236
Water 52.40 39
1,069,710.06 943,231
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(Continued) (Continued)
17) Commitments 2002 2021 19) Possible impact of new and interpretations issued but not yet effective for the
HKS HKS accounting year ended 31st March, 2022
Capital commitments outstanding at 315t March, 2022 in respect of : Up to the date of issue of these financial statements, the HKICPA has issued a number of amendments, new
) o ' standards and interpretations which are not yet effective for the year ended 31st March, 2022 and which have not
Purchases of leasehold improvements, computerisation, furniture been adopted in these financial These include the ings which may be relevant to the region.

and equipment and campsite improvement projects . .
- authorised but not contracted for 495,300.00 281,500 Effective for accounting
- - periods beginning on or after

18) Financial risk factors i) Amendments to HKFRS 3, Reference to the Conceptual Framework. Ist January, 2022

Amendments to HKAS 16, Property, Plant and Equipment : Ist January, 2022

The region's activities expose it to a variety of financial risks as follows :
Proceeds before Intended Use

a) Foreign exchange risk

iii) Amendments to HKAS 37, Onerous Contracts - Cost of Fulfilling a Ist January, 2022
The Regional Executive Committee is of the opinion that the region does not have significant foreign exchange Contract
risk under the current operations as the majority of the region's transactions are denominated in Hong Kong .
Dollars. iv) Annual Improvements to HKFRSs 2018-2020 Cycle 1st January, 2022
D e v) to HKAS 1, Classification of liabilities as current or 1st January, 2023
non-current
The region is not exposed to both debt and equity securities price fluctuation risk. . . :
vi) Amendments to HKAS 1 and HKFRS Practice Statement 2, Disclosure of Ist January, 2023
¢) Credit risk accounting policies
The region's principal financial assets are trade receivables, other receivables, deposits, cash and bank balances. vii) Amendments to HKAS 8, Definition of accounting estimates 1st January, 2023
The credit risk on liquid funds is limited because the counterparties are authorised financial institutions listed in AR
the Hong Kong Exchange and Clearing Limited and regulated under the Hong Kong Banking Ordinance. The B e = st January, 2023

region's maximum exposure to credit risk is shown in note 4 to the financial statements. The region's credit risk arising from a single transaction

is primarily attributable to amounts due from/(to) Scout Units, including counterparty default and risk of The region is in the process of making an assessment of what the impact of these amendments, new standards and
concentration. The region has policies in place for the continued control and monitoring of relevant credit risk. interpretations is expected to be in the period of initial application. So far it has concluded that the adoption of them is
d) Liquidity risk unlikely to have a significant impact on the financial statements.

The liquidity of the region is managed by maintaining sufficient cash and bank balances.
e) Cash flow interest rate risk

The region has significant variable interest rate deposits placed with banks and Scout Units which expose the
region to cash flow interest rate risk. At present, the region does not enter into any derivative to hedge against
its interest rate risk exposure.
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Regional Executive Ce the financial

statements (continued)

‘Those charged with responsible *s financial reporting pr
Auditor’s responsibilities for the audit of the financial statements
Our objectives are financial whole are fiee from

material misstatement, whether due o fraud or eror, and to issue an auditor’ report that includes our opinion. This
report is made solely 0 you, as a body, in accordance with the provision of Policy, Organisation, and Rales of Scout
Association of Hong Kong, and for no other purposes. We do not assume responsibility towards or accept liability to

In our opinion, the financi ivea
March, 2022 and of i

3ist
ended in the Hong
"HKFRSs"), the Policy, Raules of Scout  Hong
Kong and Clause 6(c) of the Subvention Agreement issued by the Leisure and Cultural Services Department.

FINANCIAL STATEMENTS

FORTHE YEAR ENDED 31ST MARCIH, 2022
Basis for opinion

audit Audiing (HKSAS) isued by the HKICPA
i for the audit ofthe

i of our report the HKICPA's Code:
of Ethics for Professional Accountants ("the Code"), and we have fulflled our other ethical responsibilities in
= ; les e :

provide a basis for our opinion.

s report thereon

The Regional Exccutive Commitee i respor the . The

comprises all the
information i other itor's repor

op the financi i i form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility i to read
doing so, is ly i our
in the audit of
If, based on the work 3 this
cporttht fact in this regard.

Responsibility of the Regional Executive C
statements

‘The Regional Executive Committee is
far view inaccordance with HKFRSs issued by the HKICPA and the Puhcy Organisation and Rales of Scout
Association of Hong Kong, and fo such Exceutive C

the

are free ‘whether due to fraud or
CHEUNG & CHEUNG eror.
CERTIFIED PUBLIC ACCOUNTANTS In preparing the financial sratemems. the Regional Executive Committee is responsible for assessing the centre’s ability

KONG licabls d the going concemn
basis of accounting unless the chmn.ll Exccutive C or have
no realistc altemative but to do so.

In addition, the Regional Exccutive C
in accordance with Clause 6(c) of the Subvention Agreement issued by the Leisure and Cultural Services Department.

any other person for the contents of his report.

Reasonable assurance i a high levelof assurance, but i ot a gusranice that an audit conducted in accordance with
i

HKSAS il always detect when itexists.

rom fraud or error and are

idered material if,
decsion of serstaken on the bass of u.m ey

be expected (o i

As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain professional

skepticism throughout the audit, We also

whether due to fraud or error,

|d="lfy ‘material the financial
d perf i 10 those risks, and obt

thatis ,ufﬁc.cm and

nppmprlile 0 provide a basis

8 from

fraud i higher than for one resulting from error, as fraud may involve collusion, forgery, P omissions,

misrepresentations, o the override of internal control,

Obtaiing an understanding of intermal conirol relevant 0 the audit n order 0 design audit proceduresthat are

appropriate in the but not for the purpose of on
centre's internal control
Evalu used and the f
related disclosures made by the Regional Exccutive Commitie.
Conclude on f the Regional i f basis of
d, based on , whether a material y exists related to events
itions that may cast signil on i i Ifwe
conclude that a material 4 in tor's report to the
lated disclosures in th i to modify our opinion
based on up to the date of port. However,
. ey
Evaluate the overall presentation, structure and content of including

and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.

other matters,

ith those charged with

during our audit.

Ol ¢ Ohasns

CHEUNG & CHEUNG
Certifiedt Public Accountants (Practising)
Hong Kong : 315t May, 2022

CHEUNG, Shia Wah Silver

ractising Certicate Number PO7215

internal control that we mem-fy
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STATEMENT OF FINANCIAL POSITION AS AT 31ST MARCH, 2022 Ll 2022 2022 2022 2021
HKS HKS HKS HKS
Subvented Non-subvented Total Total
Income
Notes 2022 2021 Government subventions 1,714,564.08 - 1,714,564.08 1,679,770
HKS HKS AHQ subsidy - 682,875.96 682,875.96 659,161
Non-current assets Docatien - " " So.000
! o Other income 9 - 1,42821325 1,42821325 922,511
Capital works, computerisation, leasehold Interest income. 3d _ 8,345.54 8,345.54 a4
property and furniture and equipment 3e&6 525910.16 359,838
1,714,564.08 2,119,434.75 3,833,998.83 3311486
Current assets .
Inventories 3f&d 100,117.20 120,669 E?""Iﬂ“m
N mployment cost
E’?ﬁ < r;“"“fblcs LA P ] Employee compensation insurance (7,542.08) (13,426.92) (20,969.00) (18,690)
tility deposits and prepayments 151,497.92 25451 Provident fund contributions - (105,022.86) (105,022.86) (103,423)
Amounts due from Scout units 7 500,000.00 - Salaries
Cash and cash equivalents 3h 636,613.36 1,426,105 Managerial grade staff (1,240,140.00) - (1,240,140.00) (1,213,814)
Other grade staff (322,690.00)  (1,016,047.10)  (1,338,737.10) (1,306,457)
1,489,561.48 1,661,548 Special grant (42,000.00) - (42,000.00) (42,000)
. Staff medical allowances - (1,775.00) (1,775.00) (1,205)
Current liabilities Medical insurance S (13,958.00) (13,958.00) (14,420)
Trade payables and accruals 3m (55,715.08) (15,000) Rent and rates (75,981.00) - (75,981.00) (82211)
Temporary receipts 3m (9,350.00) (12,830 Repair and maintenance (26.212.00) (82,341.76) (108,553.76) (159,130)
Amounts due to Scout units 7 (8,593.84) (8,594) Other operating expenses. 8 - (930,011.42) (930,011.42) (936,558)
(73,658.92) (36,424) (1,714,565.08)  (2,162,583.06)  (3,877,148.14) (3,877.908)
Net current assets 1,415,902.56 1,625,124 (Deficit) for the year before transfer (1.00) (43,148.31) (43,149.31) (566,422)
Amounts transferred (to)/from replacement
amortisation reserves 3g& 10 - (231,853.00) (231,853.00) 160,005
TOTAL NET ASSETS 1,941,812.72 1,984,962 Amounts transferred (to) maintenanee funds 3g& 10 - (5.01254) (5.012.54) 1)
Amounts transferred from development and operations funds 3g& 10 - 280,013.85 280,013.85 406,461
Financed by: Amounts transferred from LCSD reserve fund 3g& 10 1.00 - 1.00 e
Accumulated Fund 10 550,396.18 550,396 (Deficit) for the year retained in accumulated funds 10 - - - -
Internal Designated Funds 3g& 10 1,391,416.54 1,434,566
The annexed notes from pages 7 to 19 form an integral part of these financial statements.
TOTAL FUNDS 1,941,812.72 1,984,962

The annexed notes from pages 7 to 19 form an integral part of these financial statements.

The financial statements on pages 3 to 19 were approved and authorized for issue by the Regional Executive
Committee on 31st May, 2022 angvgre signed on its behalf by :

\

A f—

WAN Sze Chung, Wilson
Regional Treasurer

CHOI'Chetk Hon, Walter

Chairman of Regional Executive Committee
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SCOUT ASSOCIATION OF HONG KONG

- PAK SHA WAN TAM WAH CHING SEA ACTIVITY CENTRE
STATEMENT OF CHANGES IN FUNDS AND RESERVES
FOR THE YEAR ENDED 31ST MARCH, 2022

At 1st April, 2020

Transferred (to) statement of income
and expenditure

At 31st March, 2021

At Ist April, 2021

Transferred (to) statement of income
and expenditure

At 31st March, 2022

5
Accumulated Internal
Fund Designated Funds Total
(note 10) (note 10) Funds
HKS HKS HKS$
550,396.18 2,000,988.41 2,551,384.59
- (566,422.56) (566,422.56)
550,396.18 1,434,565.85 1,984,962.03
550,396.18 1,434,565.85 1,984,962.03
- (43,149.31) (43,149.31)
550,396.18 1,391,416.54 1,941,812.72

The annexed notes from pages 7 to 19 form an integral part of these financial statements.

SCOUT ASSOCIATION OF HONG KONG 6
- PAK SHA WAN TAM WAH CHING SEA ACTIVITY CENTRE

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31ST MARCH, 2022

2021
HK$

2022
HKS

Notes

Cash flows from operating activities
Cash (used in)/generated from operating acti

2

(392,077.31)

86,375

Cash flows from investing activities
(Payments) to acquire capital works, computerisation, leasehold
property and furniture and equipment
Interest income

(405,760.00)

(212,649)
834554 a4

(212,605)

Cash (used in) investing activities (397,414.46)

(789,491.77)
1,426,105.13

(126,230)
1,552,335

(Decrease) in cash and cash equivalents
Cash and cash equivalents at 31st March, 2021
Cash and cash equivalents at 31st March, 2022

636,613.36 1,426,105

Analysis of the balances of cash and cash equivalents

Cash and bank balances 636,613.36 1,426,105

The annexed notes from pages 7 to 19 form an integral part of these financial statements.
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- PAK SHA WAN TAM WAH CHING SEA ACTIVITY CENTRE
NOTES TO THE FINANCIAL STATEMENTS

&

Organisation and activities

Scout Association of Hong Kong - Pak Sha Wan Tam Wah Ching Sea Activity Centre was registered under
Scout Association of Hong Kong under Rule 4.2 of the Policy, Organisation and Rules of Scout Association
of Hong Kong. Scout Association of Hong Kong is a body corporate with perpetual succession established
under Scout Association of Hong Kong Ordinance (Chapter 1005 of the Laws of Hong Kong) for the purpose

of furthering and promoting the Scout Movement in the Hong Kong Special Ad

strative Region (HKSAR).

On cessation or dissolution of the centre, Scout Association of Hong Kong would be the legal owner of all funds
and assets under the name of the centre.

Operations included in the financial statements

The financial statements include the operations of Scout Association of Hong Kong - Pak Sha Wan Tam Wah
Ching Sea Activity Centre. Its principal activities are the furthering and promoting the Scout Movement in the
Pak Sha Wan Tam Wah Ching Sea Activity Centre with principal place of operation located at 600 Hiram's
Highway, Pak Sha Wan, Sai Kung, New Territories, Hong Kong.

Significant aceounting policies

)

£

Statement of compliance

These financial statements have been prepared in accordance with all applicable Hong Kong Financial
Reporting Standards (HKFRSs) which includes all applicable individual Hong Kong Financial Reporting
Standards, Hong Kong Accounting Standards (HKASs) and Interpretations issued by the Hong Kong
Institute of Certified Public Accountants (HKICPA), accounting principles generally accepted in Hong
Kong and Clause 6(c) of the Subvention Agreement issued by the Leisure and Cultural Services
Department. A summary of the significant accounting policies adopted by the centre is set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Basis of preparation of the financial statements

‘The measurement basis used in the preparation of the financial statements is the historical cost basi
These financial statements are presented in Hong Kong Dollars (HKD) which is the functional currency of
the centre.

The preparation of financial statements in conformity with HKFRSs requires the Regional Executive
Committee to make judgements, estimates and assumptions that affect the application of policies and
reported amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are
based on historical experience and various other factors that are believed to be reasonable under the
circumstances, the results of which form the basis of making the judgements about carrying values of
assets and liabilities that are not readily apparent from other sources. Actual results may differ from these
estimates.

‘The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both the current and future
periods.

SCOUT ASSOCIATION OF HONG KONG 8
- PAK SHA WAN TAM WAH CHING SEA ACTIVITY CENTRE

NOTES TO THE FINANCIAL STATEMENTS

(Continued)

3
©)

d)

@

Significant accounting policies (continued)

Changes in accounting policies and disclosures

New and amended standards

‘The HKICPA has issued the following amendments to HKFRSs that are first effective for the current

accounting period of the centre

i) Amendments to HKFRS 9, HKAS 39, HKFRS 7, HKFRS 4 and HKFRS 16, Interest rate
benchmark reform - phase 2

ii)

None of these developments have had a material effect on how the centre's results and financial position

for the current or prior periods have been prepared or presented. The centre has not applied any new

standard or interpretation that is not yet effective for the current accounting period.

Amendments to HKFRS 16, Covid-19-Related Rent Concessions beyond 30th June, 2021

Income and expenditure recognition

Income and expenditure are accounted for on an accrual basis except for donations and fund raising
activities income which are accounted for when the rights to receive payment s established.

Income not designated for any specific purpose is dealt with in the statement of income and expenditure
and transferred to the accumulated fund at the discretion of the Regional Executive Committee.

Interest income from a financial asset, excluding financial assets at fair value through income and
expenditure, is accrued on a time basis, by reference to the principal outstanding and at the effective
interest rate applicable, which is the rate that exactly discounts the estimated future cash receipts through
the expected life of the financial asset to that asset's net carrying amount.

Donation not designated for any specific purpose is utilised at the discretion of the Regional Executive

Commitee.

Capital works, computerisation, leasehold property and furniture and equipment
Capital works, computerisation, leasehold property and furniture and equipment owned by the centre
located at 600 Hiram's Highway, Pak Sha Wan, Sai Kung, New Territories are maintained either at cost
to the centre less subsequent accumulated depreciation or at nominal value of HK$1.00 (2021 - same).
No depreciation on leasehold property and capital works under Environment & Conservation Fund are
provided as they have been fully depreciated (2021 - same).
Depreciation of other assets is calculated to write off the cost of the items on a straight line method at the
following annual rates :
Computerisation
Equipment and stores
Fumiture and fixtures
Capital works

33.33% (2021 - same)
25% (2021 - same)
25% (2021 - same)
20% (2021 - same)

SCOUT ASSOCIATION OF HONG KONG 9
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NOTES TO THE FINANCIAL STATEMENTS

(Continued)

3)

Significant accounting policies (continued)

Capital works, computerisation, leasehold property and furniture and cquipment (continued)

At the end of each reporting period, both internal and external sources of information are considered to
assess whether there is any indication that an impairment loss recognised in prior periods for an asset may
no longer exist or may have decreased. If any such indication exists, to the extent that a reversal of an
impairment loss previously recognised in the statement of income and expenditure is recognised in the
statement of income and expenditure. Any reversal of an impairment loss of a revalued asset in excess

of the amount previously recognised in the statement of income and expenditure is credited directly to
accumulated funds under the heading revaluation reserves.

Anitem of capital works, computerisation, leaschold property and furniture and equipment is derecognised
upon disposal or when no future economic benefits are expected to arise from the continued use of the
asset. Any gain or loss arising on derecognition of the asset (caleulated as the difference between the net
disposal proceeds and the carrying amount of the item) is included in the statement of income and
expenditure in the period in which the item is derecognised.

Inventories
Inventories are valued at the lower of cost and net realisable value. Cost is determined using the first-in,
first-out (FIFO) method and comprises all cost of purchases and other cost incurred in bringing the
inventories to their present location and condition. It excludes borrowing costs. Net realisable value is the
estimated selling price in the ordinary course of business, less applicable variable selling expenses.

When inventories are sold, the carrying amount of those inventories is recognised as an expense in the
period in which the related revenue is recognised. The amount of any write-down of inventories to net
realisable value and all losses of inventories are recognised as an expense in the period the write-down or
Toss oceurs. The amount of any reversal of any write-down of inventories is recognised as a reduction in
the amount of inventories recognised as an expense in the period in which the reversal occurs.

Internal designated funds

i) Pak Sha Wan Tam Wah Ching Sea Activity Centre Maintenance Fund

‘The Pak Sha Wan Tam Wah Ching Sea Activity Centre Maintenance Fund is represented by funds
available for maintenance of building, ground and public tility facilities of Pak Sha Wan Tam Wah
Ching Sea Activity Centre.

Pak Sha Wan Tam Wah Ching Sea Activity Centre Development and Operations Fund
“The Pak Sha Wan Tam Wah Ching Sea Activity Centre Development and Operations Fund is
represented by funds available for the development and operations of Pak Sha Wan Tam Wah Ching
Sea Activity Centre.

Pak Sha Wan Tam Wah Ching Sea Activity Centre Replacement Amortisation Reserves

‘The Pak Sha Wan Tam Wah Ching Sea Activity Centre Replacement Amortisation Reserves are
represented by the net book value of capital works, property, plant and equipment funded by various
donors. Transfers to the replacement amortisation reserves represent additions during the year
‘Transfers from the replacement amortisation reserves to the statement of income and expenditure
represent the corresponding depreciation charged for the year.
iv) Pak Sha Wan Tam Wah Ching Sea Activity Centre LCSD Reserve Fund
The Pak Sha Wan Tam Wah Ching Sea Activity Centre LCSD Reserve Fund are represented by
excess of provision given by LCSD less actual amount paid for the allowable subvented expenses.
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- PAK SHA WAN TAM WAH CHING SEA ACTIVITY CENTRE

NOTES TO THE FINANCIAL STATEMENTS

(Continued)

3)  Significant accounting policies (continued)
W

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and other

financial institutions, and short-term, highly liquid investments that are readily convertible into known
amounts of cash and which are subject to an insignificant risk of changes in value, having been within
three months of maturity at acquisition. Bank overdrafis that are repayable on demand and form an

SCOUT ASSOCIATION OF HONG KONG
- PAK SHA WAN TAM WAH CHING SEA ACTIVITY CENTRE
NOTES TO THE FINANCIAL STATEMENTS

(Continued)

3)

Significant accounting policies (continued)
m) Trade and other payables

‘Trade and other payables are initially recognised at fair value, net of transaction costs incurred and
subsequently measured at amortised cost using the effective interest method unless the effect of
discounting would be immaterial, in which case they are stated at cost.

NOTES TO THE FINANCIAL STATEMENTS
(Continued)

3)  Significant accounting policies (continued)
0) Impairment of assets (continued)

If any such evidence exists, the impairment loss is measured as the difference between the asset’s carrying
‘amount and the present value of estimated future cash flows, discounted at the financial asset’s original
effective interest rate (i.e. the effective interest rate computed at initial recognition of these assets), where
the effect of discounting is material. This assessment is made collectively where these financial assets.
share similar risk characteristics, such as similar past due status, and have not been individually assessed as
impaired. Future cash flows for financial assets which are assessed for impairment collectively are based
on historical loss experience for assets with credit risk characteristics similar to the collective group.

Ifin a subsequent period the amount of an impairment loss decreases and the decrease can be linked
objectively to an event occurring after the impairment loss was recognised, the impairment loss is reversed
through income and expenditure. A reversal of an impairment loss shall not result in the asset's carrying
amount exceeding that which would have been determined had no impairment loss been recognised in
prior years.

Impairment losses are written off against the corresponding assets directly, except for impairment losses
recognised in respect of trade debtors and bills receivable included within trade and other receivables,
whose recovery is considered doubtful but not remote. In this case, the impairment losses for doubtful
debts are recorded using an allowance account. When the centre is satisfied that recovery is remote, the
amount considered irrecoverable is written off against trade debtors and bills receivable directly and any
amounts held in the allowance account relating to that debt are reversed. Subsequent recoveries of

integral part of the centre's cash management are also included as a component of cash and cash n)  Related parties
equivalents for the purpose of the statement of cash flows a) A person, ora close member of that person's family, is related to the centre if that person :
i) Employee benefits i) has control or joint control over the centre; or
hort term employee benefits and ons to defined contribution retirement plans has significant influence over the centre; or
Salaries, annual bonus, paid annual leave, contribution to defined contribution retirement plans and the iii) is a member of the key management personnel of the centre or the centre’s parent.
cost of non-monetary benfits are accrued in the year in which the associated services are rendered by b)  An entity i related to the centre if any of the following conditions applies :
employees. Where payment or settlement is deferred and the effect would be material, these amounts are
S pmsc';tyw,ues i) The entity and the centre are members of the same group (which means the parent, subsidiary and
. fellow subsidiary is related to the others); or
A mandatory provident fund scheme ("the MPF scheme") is operated by the centre to fulfl the - ) N v N
reqirementsunder the Mandstory rovident Fund Schemes Ondinanc, The MPF cheme i  dfincd i) One entity s an associate or joint venture of the other entity (or an associate or joint venture of a
retirement plan by trustecs. Under the MPF scheme, the employer member of a group of which the other entity is a member); or
and its employees are cach required to make contributions to the plan at 5% of the employees' relevant i) Both entities are joint ventures of the same third party; o
;"mcr::;:::’;“' DL AT AL S R S SO BT e LD RS iv) One entity is a joint venture of a third entity and the other entity is an associate of the third entity;
B or
) Taxation V) The entity is a post-employment benefit plan for the benefit of employees of either the cenire or
’ entity related to the centre; or
The centre is exempted from Hong Kong Profits Tax under Section 88 of the Inland Revenue Ordinance. an entity related to the centre; or
Vi) The entity is controlled or jointly controlled by a person identified in a); or
K Provisions and contingent liabilities vii) A person identified in a) i) has significant influence over the entity or is a member of the key
Provisions are recognised for other liabilities of uncertain timing or amount when the centre has a legal or management personnel of the entity (or of a parent of the entity); or
constructive obligation arising as a result of a past event, it s probable that an outflow of economic benefits vl The entty; orany member of  group of which it is a part, provides key management prsonnel
will be required to settle the obligation and a reliable estimate can be made. Where the time value of money s i e .
is material, provisions are stated at the present value of the expenditures expected to settle the obligation.
o ) ) ) Close members of a family of a person are those family members who may be expected to influence, or be
Where it s not probable that an outflow of economic benefis will be required, o the amount canno be inflaemcce by, that peson in their dealings with th entiy,
estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of outflow of
cconomic benefits i emote. Possible obligations, whose existence will only be confirmed by the o) Impairment of assets
oceurence or non-oceurrence of one or more future events are also disclosed as contingent liabilities
unless the probability of outflow of economic benefits is remote. Other current and non-current receivables that are stated at cost or amortised cost are reviewed at the end
of each reporting period to determine whether there is objective evidence of impairment. Objective
D Tradeand other receivables evidence of impairment includes observable data that comes to the attention of the centre about one or
) ) ’ more of the following loss events :
‘Trade and other receivables are initally recognised at fair value and subsequently measured at amortised
cost using the effective interest method, less any allowance for impairment of doubtful debis, except - significant financial difficulty of the debtor;
where the receivables are interest-free loans made to related parties without any fixed repayment terms - a breach of contract, such as a default or delinquency in interestor principal payments;
or the effect of discounting is immaterial. In such cases, the receivables are stated at cost less allowance ) ) A
for impairment of doubtful debts. - it becoming probable that the debtor will enter bankruptcy or other financial reorganisation; and
- significant changes in the technological, market, economic or legal environment that have an adverse
effect on the debor.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

3)

Signifieant accounting policies (continued)
) Impairment of assets (continued)
Recognition of impairment losses
An impairment loss is recognised in income and expenditure if the carrying amount of an asset, or the
cash-generating unit to which it belongs, exceeds its recoverable amount. Impairment losses recognised in
respect of cash-generating units are allocated first to reduce the carrying amount of any goodwill allocated
to the cash-generating unit (or group of units) and then, to reduce the carrying amount of the other assets
in the unit (or group of units) on a pro rata basis, except that the carrying value of an asset will not be
reduced below its individual fair value less costs of disposal (if measurable) or value in use (if
determinable).

Reversals of impairment losses

In respect of assets other than goodwill, an impairment loss is reversed if there has been a favorable
change in the estimates used to determine the recoverable amount. An impairment loss in respect of
‘goodwill is not reversed.

A reversal of an impairment loss is limited to the asset’s carrying amount that would have been determined
had no impairment loss been recognized in prior years. Reversals of impairment losses are credited to
income and expenditure in the year in which the reversals are recognized.

amounts previously charged to the allowance account are reversed against the allowance account. Other 4)  Inventories, at the lower of cost and net realisable value 2022 2021
changes in the allowance account and subsequent recoveries of amounts previously written off directly are HKS HKS
recognised in income and expenditure. Certificates and log books 1,576.30 3,509
Internal and external sources of information are reviewed at the end of each reporting period to identify Hats 29,297.20 29,388
indications that the following assets may be impaired or, except in the case of goodwill, an impairment Medals and badges 13,176.00 30,735
loss previously recognised no longer exists or may have decreased : T-shirts 56,067.70 57,037
- property, plant and equipment (other than properties carried at revalued amounts): 100,117.20 120,669
- pre-paid interests in leasehold land classified as being held under an operating lease; -
 intangible assets; 5)  Trade receivables
- goodwill;and ‘Trade receivables from outside parties 101,333.00 89,323
- investments in subsidiaries, associates and joint ventures in the centre’s statement of financial ‘The centre’s trading terms with its outside parties are mainly on cash basis with few pre-approved parties on
position. credit. The credit period for these parties is generally for a period of one month. Each of such parties has
If any such indication exists, the asset’s recoverable amount s estimated. In addition, for goodwil, a maximum eredit limit. The centre seeks to maintain strict control over its outstanding receivables. Overdue
intangible assets that are not et available for use and intangible assets that have indefinite useful life, the balances are reviewsd regularly by sealor o iewofthe Sforementionsdandihe et tiatihe)
recoverable amount s estimated annually whether or not there is any indication of impairment. centre's trade receivables related to a few pre-approved parties, there is no significant concentration of
credit risk. Trade receivables are non-interest bearing,
Calculation of recoverable amount
At315t March, 2022, the aging analysis for trade receivables that are neither individually nor collectively
‘The recoverable amount of an asset is the greater of ts fair value less costs of disposal and value in use. In considered to be impaired i as follows :
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax ) )
discount rate that reflects current market assessments of the time value of money and the risks specific to Neither past due nor impaired 101,333.00 89,323
the asset. Where an asset does not generate cash inflows largely independent of those from other assets, —_—
the recoverable amount is determined for the smallest group of assets that generates cash inflows.
independently (i.¢. a cash-generating unit).
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)
6) Capital works, computerisation, leasehold property and furniture and equipment
Capital works under
Furniture  Leaschold  Equipment Environment &
and fixtures  property and stores  Computerisation Total
At costiwritten down value
At 31st March, 2020 86,669.00 1.00 2,619,273.01 61,666.00 1,935,754.00 443,700.00 5,147,063.01
Additions - - 57,650.00 999, 150,000.00 E 212,649.00
(Written off) - - (97,549.00) (26.246.00) - - (123,795.00)
At 315t March, 2021 86.669.00 100 257937401 4041900 2,085.754.00 44370000 523591701
Additions g - - - 405.760.00 . 405.760.00
(Written off) - - (59.080.00) - - - (59.080.00)
At31st March, 2022 86.669.00 100 2,520294.01 4041900 2,491,514.00 43,70000  5.582,597.01
Provision for depreciation
At 31st March, 2020 59,091.00 - 2,494,287.51 60,015.68 1,581,914.00 443,700.00 4,639,008.19
Charges for the year 14.177.00 . 7633225 331649 267,040.00 g 360.865.74
(Written back) - - (97,549.00) (26,246.00) - - (123,795.00)
At 31st March, 2021 73,268.00 - 2,473,070.76 37,086.17 1,848,954.00 443,700.00 4,876,078.93
Charges for the year 10,775.00 - 57,694.75 1,666.17 169,552.00 - 239,687.92
(Written back) - - (59,080.00) - - - (59,080.00)
At 31st March, 2022 84,043.00 - 2,471,685.51 38,752.34 2,018,506.00 443,700.00 5,056,686.85
Net book value
At 31st March, 2022 2,626.00 1.00 48,608.50 1,666.66 473,008.00 - 525,910.16
At 31st March, 2021 13,401.00 1.00 106,303.25 333283 236,800.00 - 359,838.08
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NOTES TO THE FINANCIAL STATEMENTS NOTES TO THE FINANCIAL STATEMENTS
(Continued) (Continued)
10) Movements in reserves and internal designated funds
7)  Amounts due from/(to) Scout units Internal Designated Funds
The amounts due (to) Scout units are unsecured, interest free and have no fixed term of repayment. The amounts Eund P"w"f:‘cmé‘;:'“
due from Scout units are interest bearing, but unsecured and have no fixed term of repayment. The Regional Activity Centre
Executive Committee considers the carrying amounts of these balances approximate to their fair values. Replacement
and isati LesD
8)  Other operating expenses 2022 2021 Funds Operations Funds Reserves Reserve Fund Total
HKS HK$ HKS HKS HKS HKS HKS
Bank charges 1,190.00 990 At Ist April, 2020 550.396.18 36048711 126177130 378.730.00 - 2,551,384.59
Cleaning 11,736.00 25,548 Transferred (to)/from statement of i
Computerisation 4,896.00 4,896 ransferred (to)from statement of income
Consumable/Non-capital assets 1,146.00 44014 and expenditure o 43.83 (406,461.39) (160,005.00) - (566,422.56)
Courses and activities 196,578.80 82,075 At31st March, 2021 550.396.18 360,530.94 855,309.91 218,725.00 5 1,984,962.03
Depreciation 239,687.92 360,866
Electricity 33,465.00 7,504 "
At st April, 2021 550,396.18 360,530.94 855,309.91 218,725.00 o 1,984,962.03
Insurance 108,789.00 105,638 S
Laundry expenses 1,3816.00 Transferred (to)/from statement of income
Licence fee 300.00 and expenditure - 5012.54 (280,013.85) 231,853.00 (1.00) (43,149.31)
Membership fee 2,632.10
Pleasure craft expenses 129,818.50 At 31st March, 2022 550.396.18 365,543.48 575.296.06 450,578.00 (1.00) 194181272
Postage 550.00
Printing and stationery 10,864.30 “The replacement amortisation reserves representing :
Professional fee 160,300.00 Grant from LCSD 324,608.00
Sundries 9,712.60 Grant from SDTF 8,195.00
Telephone 4,2205.00 Insurance compensation 117,775.00
Travelling and transportation 5,820.10
450,578.00
Water 6,504.10 ——
930,011.42 936,558
9)  Other income
Camp fee 100,826.00 22,330
Courses and activities fee 223,990.00 90,720
East Kowloon Region subsidy $9,100.00 36,500
AHQ subsidy 12,640.00 2,600
Sports and recreational sites subsidy 150,000.00 250,000
Subsidy for slope upgrade 566,060.00 60,000
Subsidy for transport sector - 2,290
Rental fee 81,325.00 25,135
Rental of pleasure crafts 182,205.00 48,165
Subsidy from Employment Support Scheme - 166,962
Sir David Trench Fund - 49,572
Sundries 22,067.25 168,237
1,428213.25 922,511
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NOTES TO THE FINANCIAL STATEMENTS D A NOTES TO THE FINANCIAL STATEMENTS
(Continued) (Continued) (Continued)
11) Regional Executive Committee members' remuneration 15) Financial risk factors (continued) 17) LCSD reserve fund 2022 2021
None of the Regional Executive Committee members received or will receive any fees or other remuneration b)  Price risk HKS HKS
in respect of their services to the centre during the year (2021 - same). The centre is not exposed to both debt and equity securities price fluctuation risk. Income
Credit risk LCSD subvention
12) iliation of (deficit) ¥ (used i from operating activities 9 s LCSD subvention 1,646,352.08 1,611,558
2021 ‘The centre's principal financial assets are trade receivables, other receivables, deposits, cash and bank Minor repairs 262212.00 26212
HKS HKS balances. The credit risk on liquid funds is limited because the counterparties are authorised financial Special grant 42,000.00 42000
. institutions listed in the Hong Kong Exchange and Clearing Limited and regulated under the Hong Kong. —
(Deficit) for the year (43,14931) (566,422) utions 12 s - i
Non<ash adjustmnts o reconile i) for he e o cxh lows Banking Ordinance. Thecentr’s maximum exposure (0 creditis is shown i ot § o the financil Total income 14,5648 1679770
Y 360,866 statements. The cenire'scredit isk s primarily atributable to amouns due to Scout Units,including risk Expenditure
e ) resulting default and risk of in place for the Empl ion i 7,542, .
(it G continued control and monitoring ofreevant credi isk. Employes campensationinsurance (,50208) .26)
20,551.50 (1,071) d)  Liquidity risk Managerial grade staff (1,240,140.00) (1213,814)
i (12,010.04) 455,749 Other grade staff’ (322,690.00) (308,207)
(Increase) in utilty deposits and prepayments (126,046.92) - [ bititclile Setie & mitand by aimain g sufhic et Slisis beakcbelmises Special grant (42,000.00) (42,000)
(Increase) in amounts due from Scout unts (500,000.00) - € Cash flow interest rate isk Rent and rates (75,981.00) ®2211)
:rg:w(\))_m:em» in trade [._u‘ylbles and accruals :‘3"1;:% a if:g:; i rs ot deposts lcd il ks which xpses h e o Repairs and maintenance (26212.00) (26212)
rease) in temporary receipts 480, X b " . T e
st [ ‘!":'“‘ rate risk. At preseat, L e its interest rate Total expenditure. (1,714,565.08) (1,679,770)
Cash (used in)/generated from operating activities (392,077.31) 86,375 Tisk exposure.
16) ible i of and is d but not yet effective for the (1.00)

13) Related parties transactions
Income from Scout units
During the year, income from Scout units amounted to HK$2,499,180.04 (2021 - HK$2,378,031). These
amounts are agreed by management.

14) Commitments

Capital commitments outstanding at 31t March, 2022 in respet of

Purchases of capital works, computerisation, leasehold property and
furniture and equipment and campsite improvement projects
- authorised but not contracted for

45,000.00 101,000

]}

Financial risk factors
The centre's activities expose it to a variety of financial risks as follows :

Foreign exchange risk

The Regional Executive Committee is of the opinion that the centre does not have significant foreign
exchange risk under the current operations as the majority of the centre’s transactions are denominated
in Hong Kong Dollars (HKD).

accounting year ended 31st March, 2022

Up to the date of issue of these financial statements, the HKICPA has issued a number of amendments, new
h are not yet effective 31st March, 2022 and which have
not been adopted in these financial statements. These include the followings which may be relevant to the
centre.

Effective for accounting
periods beginning on or after
i) Amendments to HKERS 3, Reference to the Conceptual Framework Ist January, 2022
i) Amendments to HKAS 16, Property, Plant and Equipment :
Proceeds before Intended Use:

Ist January, 2022

i) Amendments to HKAS 37, Onerous Contracts - Cost of Fulfilling a Ist January, 2022
Contract

iv)  Annual Improvements to HKFRSs 2018-2020 Cycle
v di
non-current

Ist January, 2022
HKAS 1,C liabil or

Ist January, 2023

Vi) Amendments to HKAS 1 and HKFRS Practice Statement 2, Disclosure of
accounting policies

vii) Amendments to HKAS 8, Det

viit) Amendments to HKAS 12, Deferred tax related to assets and liabilities
arising from a single transaction

Ist January, 2023

ition of accounting estimates Ist January, 2023

Ist January, 2023
The centre is in the process of mak of what the impact of . new standards

and interpretations is expected o be in the period of initial application. So far it has concluded that the adoption
of them is unlikely 1o have a significant impact on the financial statements.

Other income to be recognised in future years

n 2019, the centre obtained an insurance claimed amounted to HKS273,530.00 10 replacethe ixed assets and

1 work totalling HK$333, typhoon. Depreciation of insurance claimed is
caleulated to write off the cost of HK$35,530.00 on a straight line method at 25% per annum and cost of
$238,000.00 on a straight line method at 20% mspecnvcly Accordingly 75% of the fixed asets equivalent to
HKS26,647.50 and 80% of the capital (0 HK$190,400.00 in future years to
reflect the pattern of the depmmm of the items.

1n2020, 10 HKS52,700.00 1o replace the fxed assets
totalling HKS62,000. by typhoon. i is calculated to write off the
cost of HKS52,700.00 on a straight line method at 25% per annum. Accordingly 75% of the fixed assets
equivalent to HK$39,525.00 is to be recognised in future years to reflect the pattern of the depreciation of the
items.
In 2021, the centre obtained the grant from Sir David Trench Fund amounted to HK$16,390.00 replace the
fixed assets totalling HKS17,700.00 and an insurance claimed amounted to HK$95,000.00 to maintain capital
work totalling HK$150,000.00. iation of the grant received is calculated to write off the cost of
HKS16,390.00 0n a staight line melhod at 25% per annum. Aocordlngly 75% of the fixed assets equivalent to
HK$12,292.50 is to reflect the pattern of
Depreciation of insurance claimed |sc.l|l:u|aled to write off the cost of | HKS‘)S 000.00 on a straight line method
at20% per annum. Accordingly 80% of the fixed assets equivalent to HKS76,000.00 is to be recognised in
reflect the pattern of the depreciation of the items

In 2022, the centre obtained the grant from LCSD amounted to HK$405,760.00 to maintain capital work.
Depreciation of the grant received is calculated to write offthe cost of HK$405,760.00 on a straight line
method at 20% per annum. Accordingly 80% of the fixed assets equivalent to HK$324,608.00 is to be
recognised in future years to reflect the pattern of the depreciation of the items.
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BELE 35 34 16 19 12 3 3
hEER 23 23 12 13 16 16 10 9 4 4 1 1
BiEE 23 23 12 16 16 15 13 13 6 5 7 7
EEITE 23 23 6 4 10 10 6 8 3 5 0 2
EafE 26 26 14 12 16 18 9 8 7 7 4 4
AEE 27 27 7 4 16 13 9 11 7 7 2 2
BERE 30 31 8 7 17 16 16 17 7 9 3 4
BERUE 24 23 12 12 19 16 16 15 10 10 9 9
® B 211 210 87 84 130 123 94 93 50 54 29 32
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ZE LR 7 35 0 0 1 0 0 0 0 0
hEERE 0 17 1 0 0 0 0 0 0 2
BEE 1 7 0 0 0 0 0 0 1 2
FETE 0 0 1 0 1 0 0 0 0 0
A E 4 27 0 11 0 2 0 0 0 2
AEE 7 13 0 0 0 0 0 0 0 0
HERE 0 13 0 6 0 0 0 2 7 1
BEXALE 0 0 1 7 0 0 0 1 4 1
B 19 112 3 24 2 2 0 3 12 10







